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. Anantay Greenview Private Limited
. Balance Sheet as at 31 March 2020
(All amount in ¥ lacs, unless otherwise stated)

As at As at
Notes 31 March 2020 31 March 2019
ASSETS
Non-current assels
(a) Property, plant and equipment 3 318.33 318.33
(b) Financial assets
{i) Loans 4 4.86 4.86
Total non-current assets 32319 323.19
Current assets
(2) Financiaf assets
(i) Investments 5 13.27 17.94
(1) Cash and cash equivalents 6 1.63 2.06
‘Total current assects 14,90 20.00
Totzl Assets 338.09 343,19
EQUITY AND LIABILITIES
EQUITY
a) Lguity share capital 7 266.00 266.00
ity !
(&) Other equity 8 (34.72) (24.35)
Total equity 231.28 241.65
LIABIELITIES
Non-current liabilities
{a) Deferred tax liabilities 9 0.87 0.86
Total non-¢urrent liabilitics 0.87 0.86
Current liabilities
(2) Financial Liabilities
(i) Borrowings 10 105.00 100.07
(i) Other financial liabilities 11 0.66 0.56
() Other current liabilities 12 0.28 0.05
Total current labilitics 105.94 100.68
Total Equity and Liabilities 338.09 343,19

The accompanying notes 1 to 23 form an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.

Tior Walker Chandiok & Co LLP
Chartered Accountants
Figm Registration No. 001076N /N500013

Fot and on behalf of the Board of Directors
Anantay Greenview Private Limited

_tuu.‘-r— [ I-Pallamd'f ‘

Sumit Kumar Mallawat

Yogesh Bangur

Vikea lhanania
Director Ditectot
(DIN: 02018075) (DIN: 06477060)

Membersip NpeGeoses. | N
S Place: Kolkata
Date: 12 June 2020

Place: Kolkata
Date: 12 June 2020




Walker Chandiok &Co LLP

Walker Chandiok & Co LLP
{Formerly Walker, Chandiok & Ca)
10 C Hungerford Streat

5th Floor, Kolkata 700017

Independent Auditor’'s Report India

To the Members of Anantay Greenview Private Limited T +91 33 4050 8000
Report on the Audit of the Financial Statements
Opinion

1. We have audited the accompanying financial statements of Anantay Greenview Private Limited (‘the
Company'), which comprise the Balance Shest as at 31 March 2020, the Statement of Profit and Loss
(including Other Comprehensive Income}, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

2. In our opinicn and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2020, and its loss (including other
comprehensive income}, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India ('ICAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Information other than the Financial Statements and Auditor’s Report thereon

4. The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's Report, but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, cur responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director’s Report is not is not made available to us at the date of this auditor's report. We have
nothing to repott in this regard. ' '

Walker Chandiok & Co LLP is registered with limited Hability
with identification number AAC-20B5 and its ragistered

Offices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderahad, Kochi, Kelkata, Murnbai, New Delhi, Moida and Pune office at L-41 Cornaught Circus, New Delhi, 110001, India

Charterad Accountants




Walker Chandiok & CoLLP

Independent Auditor's Report of even date to the members of Anantay Greenview Private Limited
on the financial statements for the year ended 31 March 2020 (cont'd)

Responsibilities of Management for the Financial Statements

5. The accompanying financial statements have been approved by the Company’'s Board of Directors.
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

8. In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and o issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

8. As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based g \fﬁmﬁ);r udit evidence obtained up

Chartered Accountants




Walker Chandiok & Co LLP

10.

11.

12.

Chartared Accountants

Independent Auditor’s Report of even date to the members of Anantay Greenview Private Limited
on the financial statements for the year ended 31 March 2020 (cont’d)

to the date of our auditor's report. However, future events or conditions may cause the Company
to cease fo continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable,

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order) issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure A, as required by section 143(3) of the Act, based on our audit
we report to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

¢) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

e) on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2020 from being appointed
as a director in terms of section 164(2) of the Act:

f) we have also audited the internal financial controls over financial reporting with reference to
financial statements of the Company as on 31 March 2020 in conjunction with our audit of the
financial statements of the Company for the year ended on that date and our report dated 12 June
2020 as per Annexure B expressed an unmodified opinion:

g) with respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i.  the Gompany does not have any pending litigation which would impact its financial position
as at 31 March 2020;

ff. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2020;

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year e arch 2020, and




Walker Chandiok & Co LLLP

Independent Auditor’s Report of even date to the members of Anantay Greenview Private Limited
on the financial statements for the year ended 31 March 2020 (cont’d)

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016, which are not
relevant to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountan
Firm's Rlstratlon NpY 001076N/N500013

Place: Kolkata
Date: 12 June 2020

Chartered Accountants




Walker Chandiok & Co LLP

Annexure A to the Independent Auditor's Report of even date to the members of Anantay
Greenview Private Limited, on the financial statements for the year ended 31 March 2020

Annexure A

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that;

(i)

(i)

(iii)

(iv}

(vi)

(vii)

(viii)

Chartered Accountants

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment,

(b) All property, plant and equipment have not been physically verified by the
management during the year, however, there is a regular program of verification once
in three years, which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on
such verification.

(c) The title deeds of all the immovable properties (which are included under the head
‘Property, plant and equipment’) are held in the name of the Company.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(iii}(a}, 3(iii)(b) and 3(iii)(c)
of the Order are not appiicable,

In our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3({iv) of the Order are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company’s services. Accordingly, the provisions
of clause 3(vi) of the Order are not applicable.

(a) The Company is regular in depositing undisputed statutory dues including goods and
service tax, provident fund, employees' state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, to the appropriate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than
six months from the date they become payable.

{b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs,
duty of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any financial institution
during the year. The Company has no loans or borrowings payable to a bank or government
and no dues payable to debenture-holders during the year.




Walker Chandiok & Co LLP

Annexure A to the Independent Auditor's Report of even date to the members of Anantay
Greenview Private Limited, on the financial statements for the year ended 31 March 2020 (cont'd)

(ix) The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) during the year. In our opinion, the term loans were applied for the purposes
for which the loans were obtained.

(x)  No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

{xi) The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

(xiiy  In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Crder are not applicable.

(xiii) 1n our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable Ind AS. Further, in our opinion, the Company is not required to
constitute audit committee under Section 177 of the Act.

(xiv) During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures,

{xv) Inour opinion, the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

{xvi) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934.

For Walker Chandiok & Co LLP
Chartered Accountan
Figm’s Refgjstration Np: 001076N/N500013

Place: Kolkata
Date: 12 June 2020

Chartered Accountants




Walker Chandiok & CoLLP

Annexure B to the Independent Auditor’s Report of even date to the members of Anantay Greenview
Private Limited on the financial statements for the year ended 31 March 2020

Annexure B

Independent Auditor’s Report on the Internal Financial Controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the financial statements of Anantay Greenview Private Limited (‘the
Company’) as at and for the year ended 31 March 2020, we have audited the internal financial controls with
reference to financial statements over financial reporting of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (‘the Guidance Note') issued by the Institute of Chartered
Accountants of India (‘the ICAI'). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company’s business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of Internal Financial Controls with Reference to Financial
Statements

3. Our responsibility is to express an opinion on the Company's internal Financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal Financial controls with reference to financial statements, and the Guidance Note issued by the
ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal Financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the dasign
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls over Financial Reporting with Reference to Financial
Statements

6. Acompany's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management g gmjy&g ors of the company; and (3) provide
reasonable assurance regarding prevention or timely /etettiondeh unauthorised acquisition, use, or
disposition of the company's assets that could have a mag ;

Charterad Accountants




Walker Chandiok & CoLLP

Annexure B to the Independent Auditor’'s Report of even date to the members of Anantay Greenview
Private Limited on the financial statements for the year ended 31 March 2020 (cont’d)

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2020, based on the
internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAI..

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration - 001076N/N500013

Place: Kolkata
Date: 12 June 2020

Chartered Accountants




Anantay Greenview Private Limited
- Statement of Profit and Loss for the year ended 31 March 2020
(All amonnt in ¥ lacs, unless otherwise stated)

Year ended Year ended
. Notes 31 March 2020 31 March 2019
INCOME
(@) Revenue from operations - -
(b} Other income 13 1.33 1.45
Total income 1.33 1,45
EXPENSES
(a} Finance costs 14 9.26 0,10
{) Other expenses 15 243 2.03
Total expenses 11,69 213
Loss before tax (10.36) {0.68)
Tax expenses 16
(@) Current tax - -
(b} Deferred tax 0.01 0.16
0.01 0.16
Loss after tax (10.37) (0.84)
Other comprehensive income:
(a) Ttems that will not be reclassified to profit or loss - -
(b) Items that will be reclassified to profit or loss - -
Total other comprehensive income - -
‘Total comprehensive income for the year (10.37) (0.84)
Earninga per equity share
(8) Basic (D) 17 (103.66) (8.40)
(&) Diluted (3 ’ {103.66) (8.40)
The accompanying notes 1 to 23 form an integral part of these financial statements.
This is the Sratement of Profit and Loss referred to in our report of even date.
For Walker Chandiok & Co LLP For and on behalf of the Board of Ditectors

Chattered Accountants
Fgm Registraficy No. 00107631/ N500013

itay Greenview Private Limited

_Qum.‘-;—lb» Madanadit

Yogesh Bangur Sumit Knmar Mallawat
Director Director
(DIN: 02018075 (DIN: 06477060}

Place: Kolkata
Date: 12 Juhie 2020

Place: Kolkata
Date: 12 June 2020




. Anantay Greenview Private Limited
" Statement of Cash Flows fot the year ended 31 March 2020

{All amount in ¥ lacs, unless otherwise stated)

)

Cash flow from operating activities:
Loss before tax

Adjustment for:
Gain on sale of investments catried at fair value through profit or loss

Finance cost

Operating loss before working capital changes:

Adjustment for:
Increase in other current liabilities
(Decrease) / increase in other financial liabilities

Cash used in operating activities

lncome tax paid (net of refunds issued)

Net cash used in operating activities
Cash flow from investing activities
Sale of investments

Net cash generated from investing activities

. Cash flow from financing activities

Proceeds from loan taken
Repayment of loan
Interest paid

Net cash used in financing activities

Net increase/ (decrease) in cash and cash equivalents
Cash and cash eguivalents as at the beginning of the year

Cash and eash equivalents as at the end of the year
Notes:

A

®

©

(A+B+C)

The above Statement of Cash Flows has been prepared under the 'Indirect Method' as set out in Ind AS 7, "Statement of Cash Flows",

(i) Cash and cash equivalents comprises of:

Cash on hand
Balances with banks

- To current accounts

Year ended Year ended
31 March 2020 31 March 2019
(10.36) (0.68)
{1.33) (1.45)
0.26 C.10
(2.43) (2.03)
0.23 -
0.10 (0.27)
(2.10) (2.30)
(2.10) (2.30)
6.00 3.00
6.00 3.00
105.00 101.50
(100.00) (101.50)
{9.33) (G.03)
(4.33) (0.03)
(0.43) 0.67
2.06 139
1.63 2.06
0.06 011
1,57 1.95
1.63 2.06

This is the Statement of Cash Flows tefetred to in our report of even date,

For Walker Chandiok & Co LLP

Chartered Accountants

Place: Kolkata
Date: 12 June 2020

For and on behalf of the Board of Directors
Anantay Greenview Private Limited

Yogesh Bangur
Director
(DIN: 02018075)

Place: Kolkata
Date: 12 June 2020

_Qum?Hw Ma!law&+-

Sumit Kumar Mallzwat

Dircctor
(DIN: 06477060



. Anantay Greenview Private Limited
. Statement of Changes in Equity for the year ended 31 March 2020

(All amount in ¥ lacs, unless otherwise stated)

+ - A, Shate capital

As at As at

] 31 March 2020 .31 March 2019
Equity share capital
Balance at the beginning of the year 1.00 1.00
Changes in equity sharc capital during the year - -
Balance at the end of the year 1.00 1.00
Preference share capital
Balance at the beginning of the year , 265.00 ' 265.00
Changes in preference share capital during the year - -
Balance at the end of the year 265.00 265.00
Total balance as at the end of the year 266,00 266.00

B. Other equity
Other
; Reserves and surplus .
Particulars Retained Earnin comprehensive ‘Total
clamec Bamings income (OCI)

Balance as at 01 April 2018 (23.51) (23.51)
Loss for. the year (0.84) (0.84)
Balance as at 31 March 2019 . (24.35) - (24.35)
Loss for the year (10.37) - (10.37)
Balance as at 31 March 2020 (34.72) - (34.72)
This is the Statement of Changes in Equity referred to in our repott of cven date,
For Walker Chandiok & Co LLP For and on behalf of the Board of Ditcctors
Charteeed Accountants Anantay Greenview Private Limited

Fi

im Registraghyn No. 001076 500013

L .
/P Lomade- - Mttt

ogesh Bangur Sumit Kumar Mallawat
Director Director
(DDIN: 02018075) (DIN: 06477060)

Place; Kolkata
Date: 12 June 2020

Place: Ko]katn
Date: 12 June 2020




Anantay Greenview Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

{(All amount in T lacs, unless otherwise stated)

1 (a) Corporate Information
Anantay Greenview Private Limited ("the Company") is a private limited Company dotniciled in India and registeced undes the provisions of the Companies Act,
1956, The Company is a subsidiary of Kiran Vyapar Limited and is engaped in the business of rental services.

{b) Basis of preparation of financial statements

General information and statement of compliance with Indian Accounting Standarda

These financial statements have been prepared in accordance with Indian Accounting Standards notified under section 133 of the Companies Act 2013, read
together with the Companics (Tndian Accounting Standards) Rules, 2015 {as amended) (lad ASY),

These financial staterments have been prepared and presented under the historical cost convention, on the acerual basis of accounting except for certain financial
assets and financial Habilities that are measured at fair values at the end of each reporting period, a5 stated in the accounting policies set out below., The accounting
policies have been apphied consistently over all the periods presented in these financial statements.

Cusrent/Non-curtent classification

The Company presents all its assets and liabilities in the balance sheet based on current or non-cuerent classification. Assets and liabilities are classified as current
or non-cureent 73 per the Company’s noemal opérating cycle and other criteria as set out in the Division 11 of Schedule 111 to the Act. Based on the nature of
products and the time berween acquisition of assets for processing and their realization in cash and cash equivalents, the Company has nscertained its cperating
cyck as 12 months for the purpose of current or non-current classification of assets and liabilities, Deferred tax assets and Habilitles are classified as non-cutrent
assets and non-—current liabilities, as the case may be.

Any asset or liability is classified as current if it satisfies any of the following conditions:

i, the asset/liability is expected to be realized/setiled in the Company’s notmal operating cyele;

ii. the asset is intended for sale or consumption;

ifi. the asset/liability is held primarily for the purpose of trading;

iy. the asset/liability is expected to be realized/settled within twelve months after the reporting period;

v, the asset is cash or cash equivalent unless it is restricted from being exchanged or used to settle  liability for at least twelve months aftet the reporting date;

vi. in the ease of a liability, the Company does not have an unconditional right to defee setflement of the liability For at least twelve months after the reporting
All other assets and liabilities are classified as non-current.

For the purpose of current/non-current classification of asscts and liabilites, the Company has ascertained its normal operating cycle 23 twelve months. This is
based on the natee of services and the time between the acquisition of assets or inventories fot processing and their realization in cash and cash equivalents,

(c) Presentation of financial statements

Pinancial assets and financial liabilities are penerally reported gross in the balance sheet. They are only offsct and reported net when, in additien to having an
unconditional legally enforceable right to offset the recognised amounts without being contingent on a future event, the parties also intend to settle on a net basis
in all of the following citcumstances:

- T'he narmal course of business.

- The event of defauit.

- The event of insolvency or bankrupicy of the Company and/or its counterparties,

(d) Significant accounting judgements, estimates and assumptiona

The preparation of the financial statements requires management to make judgements, estimates and assemptions that affect the reported amount of revenues,
expenses, assets and liabilities, and the accompanying disclosures, as well as the disclosure of contingent Kabilities. Uncertainty about these assumptions and
estimates could result in outcomes that sequire a material adjustment to the carrping amount of assets or liabilities affected in future peciods.

Fair value of financial ingtruments

The fair value of financial instruments is the price that would be received to sell an asset or paid to transfer a liability in an ordedy transaction in the principal {or
most advantageous) macket at the measurement date uader current market conditions (Le,, an exit price) regardless of whether that price is dircetly cbservable or
estimated using anothet valuation technique, When the [air values of fnancial assets and Bnancial labilites recorded in the balance sheet cannot be derived from
active markets, they ate determined using a vatiety of valuation techniques that include the use of valuation models. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, estimation is required in cstablishing fair values. Judgements and cstimates include
considerations of liquidity and model inputs related to items such as credit risk (bath own and counterparty), fanding value adjustments, correlation and volatiliy.

Provisions and other contingent liabilitles

"The Company operates in a regulatory and legal environement that, by nature, has a heightened element of litigation risk inherent to its operations. As a result, it is
involved in various litigation, arbitration and regulatory investigations and proceedings in the ordinary course of the Company's business, When the Company can
reliably measure the outflow of economic benefits in relation to a specific case and consides such outflows to be probable, the Company records a provision
against the case. Where the probability of outflow is considered to be remate, or probable, but a reliable estimate cannot be made, a contingent lability is
disclosed. Given the subjectivity and uncertainty of determining the probability and amount of losses, the Comnpany takes into account a number of factors
including legal advice, the stage of the matter and historical evidence from simélar incidents. Significant judpement is required to conclude on these estimates,

{e) Application of ncw accounting pronouncements

"Ministry of Corporate Affaics (“MCA") notifies new standards or amendments to the existing standards. There is no such notification wlhich would have been
applicable from April 1, 2020.
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2 Significant accounting policies

2.01 Revenue recognition
Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is mensured at fir value of the consideration received or
receivable. Ind A§ 115 Revenue from contracts with custotners outlines a single comprehensive model of accounting for revenue arsing from contracts with
customess and supersedes current revetiue recogniton guidance found within Ind ASs, Revenue from contracts with custorners is recognized on transfer of
control of promised goods or services to a customer at an amount that reflects the consideration to which the Company is expected to be entitled to in exchange
for those goods or setvices,

The Company recognises revenue from contracts with customers based on 2 five step model as set out in Ind AS 115

Step 1: Identify contract(s) with a customer: A contract is defined s an agreement between two or more parties that creates enforceable rights and obligations and
sets out the critesia for every contract thar must be met.

Step 2: Identify petformance obligations in the contract A performance obligation is a promise in a contract with a customer to transfer 2 good or service to the

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the Company expects to be entitled in exchange for
transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties,

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has mote than ene performance obligation, the Company
allocates the transaction price to each peformance obligation in an amount that depicts the amount of consideration to which the Company expects to be entitled
in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as} the Company safisfies a performance obligation,

Revenue towards satisfaction of a performance obligation is measurcd at the amount of transaction price (net of vasiable consideration) allocated to that
performance obligation. The transaction price of goods sold and services rendered is net of variable consideration on account of various discounts and schemes
offered by the Company as part of the conteact. This variable consideration is estimated based on the expected value of outflow. Revenue (net of variable
consideration) is recopnized only to the exteot that it is highly probable that the amount will not be subject to significant reversal when uncertainty relating to its
recognitan is resobved.

Dividend incoine
Dividend income is recognised when the Company's right to receive the payment is established, it is probable that the economic benefits associated with the
dividend will flow 1o the entity and the amount of the dividend can be measured reliably.

Sale of goods
Revenue from sake of preducts is recognized when the control on the goods have been transferred to the customer. The petformance obligation in case of sale of
product is satisfied at a point in time Le., when the matesial is shipped to the customer or on delivery to the customer, a3 may be specified in the contract.

Rental income
Rental income is recognised on a straight-line basis over the term of the lease, except for contingent rental income which is recognised when it adses and whese
scheduled increase in rent compensates the lessor for expected inflationary cosis.

2,02 Financial insthumenits

Point of recoguition

Financial assets and liabilities, with the exception of loans, debt securities, deposits and borrowings are initially recognised on the trade date, i.c., the date that the
Company becomes a parly to the conteactual provisions of the instrument. This includes regular way trades: purchases or sales of financial assets that require
delivery of assets within the time frame generally established by regulation or convention in the matket place. Loans aze recognised when funds are transfecred to
the customers’ account. The Company recognises debt sceusilies, deposits and borrowings when funds reach the Company.

Initial recopnition

The classification of financial instruments at initial recognition depends on their contractual tetms and the business model for managing the instruments, as per

the principles of the Ind AS. ‘Financial instruments ate initially measured at their fair value, except in the case of financial assets and financial lisbilities recorded at
FV'TPIL, transaction costs are added to, or subtracted from, this amount. Trade receivables are measured at the transaclion price. When the faie value of financial

instruments at initial recognition differs from the transaction price, the Company accounts mentioned belows

When the transaction price of the instrument differs from the faic value at orgination and the fair value is based on a valuation technique using only inputs
observable in market teansactions, the Company cecognises the difference between the transaction price and Fair value in net gain on far value changes. Tn thosc
cases where fair value is based on models for which some of the inputs are not observable, the difference between the transaction price and the fair value is
defetred and is only recognised in profit or loss when the inputs become observable, or when the instrument is derccognised.

Subsequent measurement of financial Habilities

All financial liabilities of the Company are subsequently measured at amortized cost using the effective interest method, Under the effective interest method, the
futire cash payments are exactly discounted to the initial recognition value using the effective interest rate. The cumulative amottization vsing the effective
interest method of the difference between the initial cecagnition amount and the maturity amount is added to the initial recognition value {net of principal
tepayments, if any) of the financial Kability over the rclevant period of the financial liability to artive at the amortized cost at cach reporting date, “The
coreesponding cffect of the amoctization under effective interest method is reeognized as interest expense over the relevant period of the Financial lability. The
same is included under finance cost in the Statement of Profit and Loss.
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Subsequent measurement of financial assets
Por subsequent measurement, the Company classifies a financial asset in accordance with the below criteria;
i, The Company's business model for managing the financial asset; and

ii. The contractual cash flow chacacteristics of the financial asset.

Based on the above eriteria, the Company classifies its financial assets into the following categories:
(a) Financial assets measured at amortized cost
(b) Financial assets measured at fair value through other comprehensive income (FVTOCI)
(e} Pinancial assets measured at fair value through profit or loss (FVTPL)

(a) Financial asscts measured at amortized cost:

A Financial asset is measured at the amortized cost if both the following conditions are met:

(i) The Company's business model objective for managing the financial asset is to hold fnancial assets in order to collect contractual eash fows; and

(i) The contrachual teems of the Financial assct give dse on specified dates to cash Flows that are solely payments of principal and interest on the principal

This category applies tocash and cash equivalents, other bank balances , trade receivables, loans and other financial assets of the Company. Such financial assets
ate subsequently measured at amortized cost using the effective interest method. Under the effective interest method, the futute cash receipts are exactly
discounted to the initial recognition value using the effective interest rate. The cumulative amostization using the effective interest method of the difference
berween the initial recognition amount and the matutity amount is added to the initial recoppition value {net of principal repayments, if any) of the financial asset
over the relevant period of the financial asset to arrive at the amortized cost at each reporting date. The corresponding effect of the amortization under effective
interest method iz secopnized as interest income over the relevant petiod of the financial asset. “The same is included uader other income in the Statement of
Profit and Loss. The amortized cost of a financial asset is also adjusted for loss allowance, if any.

(b) Financial assets measured at FYTOCI:

A financial asset is measured at FVTOCI if both of the following conditions are met:

() The Company's business model objective for managing the nancial asset is achieved both by collecting contractual cash flows and selling the financial assets;
(ii) The conteactual terms of the financial asset give tsc on specificd dates to cash flows that are solely payments of principal and interest on the principal amount

This category applies to certain investments in debt and equity instraments. Such financial assets ate subsequently measured at fair value at each reporting date,
Fair value changes are recognized in the Statement of profit and loss under 'Other Compeehensive Tncome {OCT)', However, the Cempany tecognives interest
income and impairment losses and its reversals in the Statement of Profit and Loss. On de-recognition of such financial assets, cumulative gain or loss previously
recognized in OCI s reclassified from equity to the Statement of Profit and Loss, except for instruments which the Company has irrevocably elected to be
elassified a5 equity through OCI at initial recognition, when such instruments meet the definition of definition of Liguity under Ind AS 32 Financial Instruments:
Presentation and they are not held for trading. The Company has made such election on an instrument by instrument basis.

- Gains and Josses on these equity insteuments are never recyeled to profit or loss, Dividends are recognised in the statement of profit or loss as dividend income
when the right of the payment has been established, except when the Company benefits from such proceeds as a recovery of part of the cost of the instrument, in
which case, such gains are recorded in OCL Lquity instruments at FVOCT are not subject to an impairment assessment,

{c) Financial assets measured at FVI'PL:

A financial asset is measured at FVTPL anless it is measured at amortized cost or at FVTOCI as explained above. This is a residual category applied to all other
investments of the Company excluding investmenis in aubsidiary and associate companies. Such financial assets are subsequently messured ar fair value at each
repotting date, Fair value changes are recognized in the Statement of Profit and Loss.

Finuncial asscts or financial liabilities held far trading:

The Company classifies financial assets as held for trading when they have been puschased or issued primarily for short-term profit making through trading
actvities or fotm part of 4 portfolio of Anancial instruments that zre managed together, for which there is evidence of a recent patter of shost-term profit taking,
Held-for-teading assets and liabilites ace recorded and measueed in the balance sheet at fair value. Changes in faie value are recogniscd in net gain on fair value
changes.

Interest and dividend income or expense is reeorded in net gain on fair value changes according Lo the terms of the contract, or when the right to payment has
been established. Tncluded in this classification are debt securities, equitics, and customer loans that have heen acquired principally for the purpose of selling or
De-recognition:

(2) Financial asset:

A financial asset (or, where applicable, 2 part of a financial assct or pact of a group of simila financial assets) is desecognized (ie. removed from the Company's
balance sheet) when any of the following occurs:

i, The contractual dghts to cash fows from the financial asset expires;
ii. The Company transfers its contractual rights to receive cash fows of the finaacial asset and has substantially transferred all the risks and rewards of ownership
of the financial asset. A regular way purchase or sale of financlal assets has been derecognised, as applicable, using trade date accounting,

iii. The Company retaing the contractual rights to reccive cash Aows but assumes a contractual obligation to pay the cash Aows without materal delay to one or
more recipients under a "pass-through' aerangement (thereby substantially transferring all the risks and rewards of ownership of the financial asset);

iv. The Company neither transfees nor retains substantially all risk and rewards of ownership and does not retain control over the financial asset

In eases where Company has neither transferced nor retained substantially all of the risks and rewards of the Financial asset, but retains control of the Bnancial
asscl, the Company conlinues to recognize such financial assct to the extent of its contimuing involvement in the financial asset. In that case, the Company also
recognizes an associated liabilily. The financial asset and the associated liability are measured on a basis that reficcts the rights and obligations that the Company
has retaincd,

On de-recognition of a financial assct, {except as mentioned in i above for financial assets measured at FVTOCQY, the difference between the cattying amount
and the considesation received is recognized in the Statetment of Profit and Loss.
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(b) Financial liakility:

A financial Hability 35 detecopnised when the obligation undey the Yability is discharged, cancelled or expires. Whese an existing financial Kabilicy is replaced by
another from the same lender on substantially different terms, or the teemns of an existing liability are substantially modified, such an exchange or modification is
treated as a de-recognition of the original liability and the secognition of a new liability, The difference between the carrying value of the original financial liability
and the consideralion paid is recognised in profit or loss.

Impairment of financial assets:

In accordance with Ind AS 109, the Company applics expected credit loss (BCLY) model for measurement and recognition of impairment loss for financial
ASRELS.
ECL is the weighted-averape of difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash Hows
that the Company expects to receive, discounted at the original effective interest rate, with the respective risks of default occurring as the weights. When
estimating the cash flows, the Company is required to consider:
- All contractual terms of the financial assets (including prepayment and extension) over the expected life of the assets.
- Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual teems.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requites measurement of loss allowance at an amount equal to
lifetime cxpected credit losses, Lifedme expected credit losses are the expected credit losses that result from all possible default events over the expected life of a
financial ingtrument,

Other financial assets:

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has increased significantly since initial recognition. If the
credit risk has not increased significantly since inial recopnition, the Company measutes the loss allowance at an amount equal to 12-nonth expected credit
losses, clse at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the dsk of a default occurring over the expected life of the financial asset, To make that
assessment, the Company compares the risk of a default occurring on the financial asset as at the balance sheet date with the risk of 4 default oceurring on the
financial asset as at the date of initial recognition and considers reasonable and suppostable information, that is available without uadue cost ot effost, that is
indicative of significant increases in credit risk since initial recognition. The Company assumes that. the credit risk on a fnancial asset has not increased
significanly since initial recognition if the financial asset is determined to have low credit risk at the balance sheet date.

Offsetting of financial instruments:

Pinancial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforcenble legal tight to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the labilities simultaneously.

2,03 Fair Vale
The Company measures its fnancial instruments at fair value in accordance with the accounting policies mentioned above. Fair value s the price that would he
received to sell an asset or paid to teansfer 4 liability in an orderly transaction between market participants at the measurement date, The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place cither:

* In the principal market foe the asset or Hability, or
* In the absence of a principal market, in the most advantageous matket for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorized within the fair value hierarchy that
categorizes into theee levels, described as follows, the inputs to valuation techniques used to measure value, The fair value hierarchy gives the highest priotity to
quoted prices in active markets for identical assets or liabilities (Level §inputs) and the lowest priority to unobservable inputs {(Level 3 inpats),

- Level 1 {unadjusted) - Those where the inputs used in the valuation are unadjusted quoted prices from active markets for identeal assets or liabilities that the
Company has sccess to at the measurement date. The Company considers markets as active only if there are sufficient teading activities with tegards to the
volume and ligquidity of the identical assets or liabilities and when there are binding and cxercisable price quotes available on the balance sheet date.

- Level 2 - Those where the inpuls that ase used for valuation and are significant, are derived from directly or indirecdy observable market data available over the
entire period of the instrument’s life, Such inputs include quoted prices for similar asscts or labilitics in active markets, cuoted ptices for identical instruments in
inactive markets and observable inputs other than quoted prices such as interest ratcs and yield curves, implied volatilities, and credit spreads. In addition,
adjustments may be required for the condition or location of the asset or the extent to which it relates to items that are comparable to the valued instrument.
However, if such adjustments ase based on unobservable inputs which are significant to the entire measorement, the Company will classify the instzuments as
Level 3,

* Level 3 - Those that include one or more unobservable input that is significant to the measurement as whole.

For asseis and liabilities that are recognived in the financial statements at fair value on a recuering basts, the Company determines whether transfers have occurred
between levels in the hicrarchy by re-assessing categosization at the end of each reporting period and discloses the same,

2,04 Tocome Taxcs
Tax expense is the aggregate amount included in the determination of profit or loss for the period in respect of current tax and deferred tax.

Current tax

Current tax is the amount of income taxes payable in sespect of taxable profit for a period. Tixable profit differs from 'profit before tax' as reported in the
Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible
under the Tncome Tax Act, 1961, Current bax is measured using tax rates that have been enacted by the end of repotting petiod for the amounts expeeted (o be
recovered from or paid to the taxation authoritics.

Chrgent income tax rehting to items recopnised outside profit or Joss is recognised outside profit or loss {either in other comprehensive income or in cquity).
Currenl tax itemns are recognised in correlation to the underlying transaction either in OCT or dircetly in equity. Management petiodically cvaluates positions taken
in the tax seturns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.
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2,05

2.06

207

Deferred tax

Deferred tax is recognized an temporary differences between the catsying amounts of nssets and liabilities in the fnancial statements and the corresponding tax
bases used ia the computation of taxable profit under Income tax Act, 1961.

Deferred tax liabiliies are generally recognized for all txable temporary differences. However, in case of temporary differences that arise from initial recognition
of assets o liabilities in a transaction {other than business combination) that affect neither the taxable profit nor the accounting profit, deferred tax Labilities are
ot secopnized. Also, for temporary differences if any that may arise from initial recognition of goodwill, deferred tax liabilities are not recognized.

Deferred tax asscts ate generally recognized for all deductible temporacy differences to the extent it is probable that taxable profits will be available zpainst which
those deductible temporary diffecence can be utilized. Tn case of temporary differences that arise from initial recognition of assets or libilities in a transaction
(other than business combination) that affect neither the taxable profit nor the accounnting profit, deferred tax assets are not recognized. The casrying amount of
defeered tax assets is reviewed at the end of each reporting period and reduced to the extent that it 1s no lonper probable that sufficient taxable profits will be
available to allow the benefits of part or all of such deferred tax assets to be utilized,

Deferted tax assets and liabilities are measured at the tax rates that have been enacted or substantively enacted by the balance sheet date and are expected to apply
to taxable income in the years in which those temporary differences are expected to be recovered or settled.

The Company has not recognised a defereed tax liability for all taxable temporary diffecences associated with investments in subsidiaties and associates, and
interests in joint arrangements, except to the extent that both of the following conditions are satisfied:

- the parent, investor, joint ventare or joint operator is able to control the timing of the reversal of the emporary difference; and
- it is probable that the temporary difference will not revesse in the foreseeable future.

Deferred tax relating to itemns recognised outside profit or loss is recognised outside profit or loss (gither in other comprehensive income or in equity). Defesred
tax items are recognised in corretation to the undeslying transaction either in OCI o dirceily in equity.

Presentation of current and deferred tax: ‘

Current and deferred tax ate eecopnized as income or an expense in the Statement of Profit and Loss, except when they refate to items that are recognized in
Other Comprehensive Income, in which case, the curreat and deferred tax income/expense ace recopnized in Other Comprehensive Income. The Company
offsets current tax assets and cureent tax liabilities, where it has a legally enfotceable right to set off the recognized amounts and where it intends either to settle
oa a net basis, or to tealize the asset and setde the liability simultancously. In case of defesced tax assets and deferred tax liabilities, the same are offset if the
Company has a legally enforckable rght to set off corresponding current tax assets against current tax liabilities and the deferred tax assets and deferred tax
liabilities relate to income taxes levied by the same tax authority on the Comnany.

Provisions and contingencies

The Company recognizes provisions when a present obligation (legal or constructive) as a tesult of a past event exists and it is probable that an outflow of
resoutces embodying economic benefits will be required to settle such obligation and the amount of such obligation can be reliably estimated, I the effect of time
vilue of money is materal, provisions ace discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost. A disclosure for 2 contingent liability is made when
thers is a possible obligation or a present obligation that may, but probably will not require an outflow of resources embodying economic benefts or the amount
of such obligation cannot be measured reliably. When there is a possible obligation or a present obligation in respect of which likelihood of cutflow of resources
embodying economic benefits is remote, no provision or disclosute is made.

Cash and Cash Equivalents
Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in hand, bank balances, demand deposits with banks whese the
original maturity is three months or less and other short term highly liquid investments.

Lease accounting
The Company has adopted Ind AS 116 - Lf:ases wee.f, 1 April 2019, using the modified renospective method. The Company has applu.d the standard to it leases
with the rumulative impact recognised on the date of initial application ie., 1 April 2019. Accordingly, previous period information has not been restated.

The Company’s lease asset classes primarily consist of leases for land and buildings, The Company assesses whether a contract is or contains a lease, at inception
of a conlract, A contracl is, or contains, a lease if it conveys the right to contzol the use of an identified asset for a period of time in exchange for consideration.
To assess whether a conteact conveys the fght to control the use of an identified asset, the Company assesses whether:

(i) the contract involves the use of an identified asset;

(if) the Company has substantially all of the economic bensfits from use of the assct through the period of the lease; and

{iti) the Company has the right to dircct the use of the asset.

Recognition and initial measurement

At lease commencement date, the Company recognises a right-of-use asset (ROU%and a lease liability on the balance sheet. The right-of-use asset is measured at
cost, which is made up of the initial measurement of the fease liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and
remove the asset at the end of the lease (F any), and aoy lease payments made in advance of the lease commencement date (net of any inceniives received).

Subscqucnt mcasurcment
The Company depreciates the right-of-usc asscts on a straight-line basis feom the lease commencement date to the earlier of the end of the useful life of the ﬂght-
of-use asset ar the end of the lease term. The Company also assesscs the right-of-use asset for impairment when such indicators exist

At lease commencement date, the Company measures the lease liability at the present value of the lease payments unpaid at that date, discounted using the
interest rate implicit in the lease if that rate is readily available or the Company’s incremental borrowing rate. Lease payments included in the measurement of the
lease liability are made up of fixed payments (including in substance fixed payments) and variable payments based on an index or rate, Subsequeat to initial
measugement, the liability will be reduced for payments made and increased for interest. It is re-mensured to reflect any reassessment or modification, or if there
ate changes in the in-substance fived payments. When the lease liability is re-measured, t rrcspondmg adjustment is reflected in the right-of-use asset.
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Presentation

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classified as financing cash fows, The Company
has elected to account for short-term leases and leases of low=valuc assets using the practical expedients, Instead of recognising a tight-of-use asset and lease
liability, the payments in relation to these are recopnised as an expense in the Statement of Profit and Loss on a straight-line basis over the lease term,

2,08 Segment Reporting
Operating segrments are reported in a manner consistent with the internal reporting provided to the Chisf Operating Decision Maker (CODM) of the Company.
The CODM is sesponsible for allocating resources and assessing performance of the operating segments of the Company, The Company is in a single business
segment (primary segment) of rental services. The entite revenucs are billable within India and there is only one geographical segment (secondary segment).

2.09 Events after reporting date
Where events occurring after the balance sheet date provide evidence of conditions that existed at the eod of the repotting period, the impact of such events is
adjusted within the financial statements, Otherwise, events after the balance sheet date of material size o nature ate only disclosed.

2,10 Property, plant & equipment
Measurement at recognition
An item of property, plant and equipment that qualifies as an asset is measused on iniial recognition at cost. Following initial recogniticn, items of preperty, plant
and equiprnent are carried at its cost less accumulated depreciation and accumulated impairment losses.

The cost of an item of peoperty, plant aud equipment comprises of its puschase price including import duties and other non-refundable purchase taxes or levies,
dieectly atteibutable cost of beinging the asset to its wotking condition for its intended use and the initial cstimate of decommissioning, restoration and stmilar
liabilities, if any. Any made discounts and rebates are deducted in arriving at the purchase price. Cost includes cost of replacing a part of a plant and equipment if
the recognition ceitaria ate met. Ttems such as spare parts, stand-by equipment and servicing equipment that meet the definition of property, plant and equipment
ate capitalized at cost and depreciated over their useful life. Costs in natee of tepairs and maintenance are recognized in the Staterment of Profit and Logs a3 and
when incurred.

The resichaal values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted prospectively,

Depreciation

Depreciation oo each pact of an item of property, plant and equipment is provided using the written down vahuie method based on the useful life of the asset as
preseribed in Schedule IT to the Act. Depreciation is caleulated on a pro-rata basis from the date of installation till date the assets are sold or disposed. Leaschold
improvements are amortised over the underlying lease term on a straight Fine basis.

De-recognition

The catrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are expected from its use or
disposal. The gain or loss arising from the de-recognition of an item of property, plant and equipment is measured as the difference between the net disposal
proceeds and the careying amount of the item and is recopnized in the Statement of Profit and Loss when the itern is derecognized,

2.11 Impairment of non—financial assets
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired, If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable amount An assef’s recoverable amount is the higher of ar: asset’s or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual assct, unless the assct does not generate
cash inflows that are lacgely independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing the value in use, the estitnated future cash flows ace discounted to their present value using a pre-tax discount rate that seflects current macket
assessrents of the time value of money and the disks specific to the asset. In detesmining fair value less costs of disposal, recent market transactions are taken
into account. If no such transactions can be identified, an appropriate valuation model s used. These caleulations are corcoborated by valuation multiples, quoted
share prices for publicly traded companies or other available fair value indicators,

For assets excluding goodwill, an assessment is made at cach reporting date 1o determine whether there is an indication that previously tecognised impairment
losses no Jonger exist or have decreasedl. If such indication exists, the Company estimates the asset's or CGU’s recoverable amount. A previously recognised
impaiment loss is reversed only if there has been a change in the assumptions wsed to determine the asset’s recoverable amount since the last impairment loss
was eccognised. The teversal is limited 5o that the carrying amount of the asser does not exceed its recoverable amount, fiox exceed the cartying amount that
would have been determined, net of depreciation, had no impaiment lass been recognised for the asset in prior years. Such reversal is recognised in the staterment
of profit or loss unless the asset is carried at a revalued amonnt, in which case, the reversal is treated as a revaluation increase,

2.1

(]

Larnings per equity share

Basic eamnings per shate is computed by dividing the net profit for the period attributable to the equity shareholders by the weighted average number of equity
shares outsennding during the period. The weighted averape number of equity shares outstanding during the period and for all perods presented is adjusted for
events that have changed the number of outstanding equity shares, without a corresponding change in the resources, For the purpose of calculating diluted
earnings pet shaee, net profit for the period attributable to equity shareholders and the weighted average number of shares outstanding during the period is
adjusted for the effects of alt dilutive potential equity shares. As on the batance sheet date, the Company has no dilutive potential equity shares.
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(All amount in ¥ lacs, unless otherwise stated)

3 Property, plant and equipment

Freehold land

Gross block as at the beginning of the year
Additions during the year

Deductions during the year

Gross block as at the end of the year

Accumulated depreciation as at the beginning of the year
Charge for the year

Sales/adjustmentis

Accmmulated depreciation as at the end of the year

Net block

Loans
(Unseenred, consédered good)

Security deposits

Current Investments
Investments in Mutual Funds
{carried ai Fair Value Through Profit and Loss)

HDFC Floating Rate Debt Fund - (Growth) (Face value ¥ 10 each)
[37,788.94 units (31 March 2019 - 55,195.82 units)]

Cash and cash equivalents

Balances with banks
- Current accounts
Cash on hand

(Thir space bas been infentionally kft blank.)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

As at As at

31 March 2020 31 March 2019
318.33 318.33
318.33 318.33
318.33 318.33
4.86 4.86
4.86 4,86
13.27 17.94
13.27 17.94
1.57 1.95
0.06 0.11
1.63 2.06
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" Summary of significant accounting policies and other explanatory infotmation for the year ended 31 March 2020

(All amount in ¥ lacs, unless otherwise stated)

As at . As at
31 March 2020 31 March 2019
Number Amount Nuinber Amount
7 Equity share capital
Authorized share capital
Bquity shares of ¥ 10 each 1,000,000 100.00 1,000,000 100,00
Preference shares of T 100 each 400,000 400.00 400,000 400.00
500.00 500.00
Issued, subscribed and fully paid up
Equity shares of ¥ 10 each 10,000 1.00 10,000 1.00
Non Camulative Participating Compulsorily 265,000 265.00 265,000 265,00
Convertible Preference Shares of T 100 each
266.00 © 266.00
e —|
(2) Reconciliation of shares outstanding at the beginning and at the end of the year
Number Amount Number Amount
Equity Shares
Balance at the beginning of the year 10,000 1.00 10,000 1.00
Add : Issued during the year - - - -
Balance at the end of the year 10,0600 1.00 10,000 1.00
Number Amount Number Amount
Preference Shates
Balance at the beginning of the year 265,000 265.00 265,000 265.00
Add : Tssued during the year - - - -
Balance at the end of the year 265,000 265.00 265,000 265.00
(b} No additional shares were allotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash during the last five
years. Further, none of the shares were bought back by the Company during the last five years,
{c) Details of shareholders holding more than 5% of the aggregate shares in the Company:
Asat As at
31 Mazch 2020 31 March 2019
Name of the sharcholders Number Yo Number %
Equity sharces of ¥ 10 each
Mr. Shreeyash Bangur 5,000 50.00% 5,000 50.00%
Mr. Yogesh Bangur 4,998 49.98% 4,998 49.98%
9,998 99.98% 9,998 99.98%
Preference shares of ¥ 100 cach
Kiran Vyapar Limited 265,000 100.00% 265,000 100.00%
265,000 100.00% 265,000 100.00%
{d) Teims/ rights attached to equity shares

Equity Shares

The Company has only one class of equity shares having a par value of ¥ 10 per share and confer similar right as to dividend and voting, In the event of
liquidation of the Company, the holders of the equity sharcs will be entitled to receive remaining assets of the company, after distributon of all preferenttal
amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

Preference Shares

The Company has only one class of Non-cumulative participating compulsorily convertible preference shares of face value of ¥ 100 per share. The preference
share carry a preferential right to receive dividend of 8% in case of payments of dividend to equity share holders and shall stand increased to the rate of
dividend paid to equity share holder subject to a maximum of 12%, The Prefetential shares shall be compulsorily convertible at par within 20 years from the
date of allotment being 17 July 2013 or ealier on such date as may be fixed by the Board of Directors, after giving not less than one month prior notice,

The Preference shares shall have, on winding up, a preferential right to the repayment of capital paid up there on in preference to the equity share, but shall
not have any such right to participate in the surplus, if remaining, after payment of entire capital.
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" Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(All amount in T lacs, unless otherwise stated)

8

Other equity

{a) Other reserves

10

Retained earnings

Nature and purpose of reserves:

Retained earnings

Asat As at

31 Masch 2020 31 March 2019
(34.72) (24.35)

(34.72) (24.35)

Retained earnings are the profits that the Company has earned till date, less any transfer to general reserves, dividends and other distributions made to the

Particulass Year ended Year ended
31 March 2020 31 Macch 2019

Balance at the beginning of the year (24.35) (23.51)

Add: Logs for the year (10.37) {0.84)

Balance at the end of the year (34.72) (24.35)

Deferred tax lighilities

Fair valuation of investments measured at FVTPL 0.87 0.86

0.87 0.86
Movement in deferred tax lisbilities for year ended 31 March 2019:
Particulars As at Statement of c Oti-u::l , Acg at
A 01April2018  Profitor Loss 0 b o ooV g4 parch 2019
Income

Defetred tax liabilities for taxable temporary differences on:

Fair valuation of investments measured at FVTPL 0.70 0.16 0.86

Total . 0.70 0.16 - 0.86

Movement in deferred tax liabilities for year ended 31 March 2020

Particulars As at Statement of com ?t:e:l . As at

articular 01April 2019 ProfitorLogs o PFERENSIVE 40 pfarch 2020
Income

Deferred tax linbilities for taxable temporaty differences on:

Fair valuation of investments measured at FV'TPL 0.86 0.01 - 0.87

Total 0.86 0.01 - 0.87

As at As at

31 March 2020 31 March 2019

Borrowings

Current

From related parties - unsecured {tefer note 18) 105.00 100,07

105.00 100.07

Note:

(») Loan from related parties are carrying at an interest rate of 9.25% p.a (31 March 2019- 9.25% p.a.), is repayable on demand.
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020
(All amount in T lacs, unless otherwise stated)
- 10 Borrowings (conud.)
(b) Reconciliation of liabilities arising from financing activities:
The changes in the Company’s liabilities arising from financing activities can be classified as follows:

] Year ended Year ended
Particulars
31 March 2020 | 31 March 2019
Principal amouni:
Opening balance 100.00 100,00
Proceeds from loan taken 105.00 101.50
Repayment during the yeas (160.00) (101,50
Interest:
Opening interest accrued 0.07 -
Interest accrued during the year 9.26 0.10
Interest paid during the year (9.33) {0.03)
Cloging balance 105.00 100.67
11 Other financial liabilities
Current
Luabilities for expenses 0.66 0.56
D.66 0.56
12 Odher current liabilities
Statrory dues 0.28 0.05
0.28 0.05
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2020

(All amount in T lacs, unless otherwise stated)

13

14

15

16
(@)

()

17

(*) Anti-dilutive for current year since decreasing loss per share from ordinaty activities.

Other income

Gain on sale of investments carried at fait value through profit or loss

Finance costs

Interest on unsecured loans

Other expenses

Rent

Rates and taxes

Legal and professional
Security charges
Electricity charges
liiling fees

Auditor's remuneration [refer note {a) below]

Auditor's remuneration

Statutory audit

Tax expense

Income tax in the Statement of Profit and Loss:

Current tax
Deferred tax

Reconciliation of income tax expense and the accounting profit for the year:

Loss before tax
Enacted tax mates (Vo)

Income tax cxpense calculated at corporate tax rate

Other adjustments

Total income tax expense as per the Statemnent of Profit and Loss

Earnings per equity share (EPS)

Net loss attriburable to equity shareholders
Weighted average number of equity shares outstanding during the year

Weighted average number of potential ¢quity shares on account of Prefesence Shares

Weighted average number of shares outstanding for diluted EPS
Face value per share (in 3)
Earnings per share {in T

- Basic eatnings per cquity share

- Diluted earnings per cquity share

Year ended Year ended
31 March 2020 31 March 2019
1.33 1.45
1.33. 145

9.26 .10

9.26 0.10

0.06 0,06

0.55 (.55

0.34 0.19

0.87 0.64

0.04 0.04

0.04 0.02

0.53 0.53

2.43 2.03

053 0.53

0.53 0.53

0.01 0.16

0.01 0,16
(10.36) {0.68)
22.88% 26.00%
(2.37) (0.18)
237 0.18
{10.37) (0.84)
10,000 10,000
2,650,000 2,650,000
2,660,000 2,660,000
10,00 10.00
{103.66) (8.40)
(103.66) (8.40)
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18

(=)

(b)

19

Related party disclosures
Information on related party transactions as required by Tnd AS - 24 - Related Party Disclosures for the year ended 31 March 2020,

List of related partics

Relationship Name of the entity

Holding Company Kiran Vyapar Limited

Fellow subsidiary Shree Krishna Agency Limited

Enterpeises over which key management personnel and relatives M.B. Commercial Company Limited
of such personnel exercise significant influence

Enterprises over which parent company has significant influence Placid Limited
or control

Transactions with related partics

Particulars Year ended Year ended
31 March 2020 31 March 2019

Rent and electricity expense .

M B Commercials Co Limited 0.09 0.09

Loans talen

Kiran Vyapar Limited - 100.00

Shree Krishna Agency Limited - 1.50

Placid Limited 105.00 -

Loans taken repaid -

Shree Krishna Agency Limited - 1.50

Kiran Vyapar Limited 100.00 100.0C

Intercst expenses -

Shree Krishna Agency Limited - 0.03

Placid Limited 0,11 -

Kiran Vyapar Limited 9.15 0.07

Balances of related parties;

Particulars As at Asg at-
31 March 2020 31 March 2019

Loan taken

Kiran Vyapar Limited - 100.07

Placid Limited 105.00 -

Impact of COVID-19 pandemic:

COVID-19, a global pandemic has affected the world economy inclading Tndia, leading to significant decline and volatility in the economic activiies. The
national lockdown announced on 23 March 2020 affected activities of arganizations actoss the economic coosystem, impacting earning prospects and valuations
of companies and creating huge volatility in the stock markets, As a result, the Company’s business is likely to be impacted by decline in carrying value of
investments and reduced demand for commodities, theteby impacting profitabifity. The impact of COVID-12 an Company’s financial statements remain
wncertain and dependent on extent of spread of the pandemic, steps tken by the Government and central bank to mitigate the economic impact, steps taken by
the Company and the time it takes for economic activitics to resume at formal levels ag a sesult of which, actual results may differ.

The employecs are permitted to work in accordance with the guidelines issued by the Ministry of Home Affairs (MHA) and the respective state governments.
The Company’s capital and liquidity position remains strong and would continue to be the focus area for the Management. ‘There have been no sigeificant
changes to the Company’s internal financial control other than providing remote access to some of its key employees during the lockdown to facilitate work from
home,

Based on the current assessment of the poteatial impact of the COVID-19 on the Company, management is of the view that the Company has adequate liquidity
to service its obligations and sustain its operations.

The extent to which the current pandemic will impact the opertions of the Company is dependent on the fature developments, which are highly uncertain at this
point in time, The Company belicves that it has considered all the possible impact of known events arising out of COVID 19 pandemic it the preparation of
these financial statements. The impact assesstent of COVID -19 is a continmuing process given its nature and duration. The Company will continue to monitor
for any material changes to famire economic conditions.
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20 Fair value measurement

(a) Category wise classification of financial instruments:

As at Asg at

Particulars Hicrarchy 31 March 2020 31 March 2019

A. Financial assets:

{i) Carried at amortised cost

Loans 4.86 4.86

Cash and cash equivalents 1.63 2.06
(ii) Carried at FVTPL

Investments Level 1 13.27 17.94

Total financial assets 19,76 24.86

B. Financial liabilities

(i) Measured at amortised cost

Botrowings 105.00 100.07
Other financial liabilities 0.66 0,56
‘Total financial linbilities ) 105.66 100,63

{b) Fair value hierarchy

(c

—

The fair value of financtal asscts and liabilities are inchaded at the amount that would be received to sell an assct or paid to transfer a liability in an
orderly market between market participants at the measurement date. Methods and assumptions used to estimate the fair values are consistent in
all the years. Fair value of financial instruments referred to in note (2) above has been classified into theee categories depending on the inputs used

in the valuation technique, The hierarchy pives the highest priority to quoted prices in active markets for identical assets and lisbilities and lowest
priority to unobservable entity specific inputs.

The categories used are as follows:

- Level 1: quoted prices (unadjusted) in active markets fox financial instruments,

- Level 2: The fair value of financial instrements that are not traded in an active market is determined using valuation techniques which maximise
the use of observable market data rely as little as possible on entity specific estimates.

- Level % Tf one or more of the significant inputs is not based on obscrvable market data, the instrument is included in level 3.

Fair value of assets and liabilitics measured at amortised cost

‘The carcying amount of financial assets and financial habilities measured at amortised cost are a reasonable approximation of their fair values since
the Company does not anticipate that the cartying amount would be significantly different from the values that would be eventually received or
settled, Management assessed thar Fair values of loans, cash and cash equivalents and other financial liabilities approximate their carrying amounts
due to the short term maturities of these instraments. For long-term borrowings at fixed/ floating rates, management evaluates that their fair vale
will not be significantly different from the carrying amount.
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(*)

i)

i

)

{©

Financial risk management

Company's business activities are exposed to a variety of financial risks like credit risk, market risks and liquidily risk. Company's senior management is responsible
for establishing and monitoring the risk management framework within its overall risk management objectives and strategies approved by the Boatd of Directors,
Such tisk management steategies and objectives arc established to identify and analyze potential risks faced by the Company, set and monitor appropriate risk limits
and controls, periodically review the changes in market conditions and assess risk management performance. Any change in Company's risk management objectives
and policies need approval of it's Board of Directors.

Credit risk
Credit risk refers to risk that a counterparty will defanlt on its conteactual obligations resulting in financial loss to the Company, Credit risk arises primarily from
financial assets such as other balances with banks, loans and other receivables,

Other financial instruments

Credit risks from other financial instruments includes mainly cash and cash equivalents. Such tisks is managed by the treasury department of the Company with
accordance with Company's overall investment policy approved by its Board of Directors. Investments of surplus funds ate made in shezt term debt/liquid mutual
funds of rated fund houses having the highest credit rating and in short term lime deposits of seputed banks with a very strong financial position, Investment limits
are set for each mutual Fand and bank deposits, Risk concentration is minimized by investing in a wide range of mumal fands/bank deposits. These investments ate
reviewed by the Board of Directors on a regular basis,

Price risk

Price rislk is the risk that the fair value or future cash Aows will finctuate due to change in market prices. The Company is exposed to price risk arising from its short
term investments in debt or liquid mutual funds. Company's central treasury department manages such risk in accordance with its overall risk management policy
approved by the Board of Diteetors. The Company mitigates the risk by investing in 4 large number of rated funds. Tnvestment limit in each fund is specified. All
purchase or sale of mutat funds are reviewed by the Board of Directors on a quarterly basis. Company assesses that as returns from shott term debt or Lgnid
mutual funds are steady and depends on interest rates or market yield, there is very remote chance of any significant fluctvation in their fair values which can
materially impact Company's future cash fows.

Liquidity risk:

Liquidity risk is the eisk that the Company may not be able to meet its contractual obligations associated with its financial liabilities. The central treasury department
of the Company manages its liquidity tisk by preparing and continuously monitoring business plans or rolling cash flow forecasts which ensures that the funds
seguired for caerying on its business operations and meeting its financial liabilities are available in 2 timely manner and at an optimal cost, The Company plans to
meet the conteactual obligations from its internal accruals and alse maintains sufficient fund based and non-fund based credit limits with banks. Additionally,
surplus funds generated from operations are parked in short term debt o liquid muual funds and bank deposits which can be readily liquidated when required,

The following table shows the remaining contractual maturities of financial liabilides at the reporting date. The amoutits teported are on gross and undiscounted
basis and includes contractual inteeest payments.

lyearto 3 yearto

Coniractual maturity of financial liabilities Upto 1 year Tot-al
3 year 5 year
Ag at 31 March 2020
Borrowings 105.00 - - 105.00
Other financial liabilities 0.66 - - 0.66
Aas at 31 March 2019
Borrowings 100.07 - - 100,07
Other financial Labilities 0.56 - - 0,54
Capital management

For the purpose of Company's capital management, capital includes issued equity share capital, preference share capital, retained carnings and short-term
borrowings less cash and cash equivalents. The primaty objective of capital management is to maintain an efficient capital structure to reduce the cost of capital,
SUPPOLE comporate eXpansion steategies and to maximise sharcholder's value, Company has fund based credit facilities with banks from which it borrows during peak
seasons to meet its woeking capital requirements. Further, the Company borrows funds from its group Companies at market rates, as and when required for
managing its working capital requirements.

Following table summarizcs the capital steucture of the Company,

Particulars As at As ac
31 March 2020 31 March 2019
Bortowings (A) 105.00 100.07
Less: Cash and cash cquivalents 1.63 2.06
Net borrowings 103.37 98.01
Total equity (B) 231.28 241.65
‘Total capital (equity + net borrowinga) 334.65 339.66
Debt equity ratio (A)/(B) 0.45 0.41
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22 Based on guiding principles in Tnd AS 108 - “Operaling Segments,” the primary business segment of the Company is “rental services™. As the Company operates in
a single primary business segment, disclosure requirements are not applicable. The Company caters to the domestic market and accordingly there is no reportable

peographieal segment,

23 The financial statements are approved for issue by the Board of Directors in its meeting held on 12 June 2020,

As per our report of cven date.
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